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BYLAWS
deletions shown by strikeout, additions by shading
BYLAW 10.

COMMITTEES OF THE BOARD OF REGENTS

* k% %

10.2  Nominaing Committee.

@ The Chairman of the Board trAprt no later than March of each year shdl gppoint five
members of the Board to the Nominating Committee for the ensuing yeer...

* * %

Sad Nominating Committee, following consultation with the Chairman of the Board and
the Presdent of the University, shal nominate at the regular meeting in are May a
Charman and a Vice Chairman of the Board and a Chairman, a Vice Chairman, and
members of each Standing Committee for the ensuing year and....

* % %

(© The Regents' representative and aternate representative to the California Postsecondary
Education Commisson shdl be nominated by the Nominating Committee and upon
approva by the Board the persons so nominated shall be deemed appointed as such
representative and dternate representative, respectively. Therepresentative and aternate
representative shdl be nominated by the Nominating Committee at the regular meeting in
ddare May of each year for atwo-year termcommencing on July 1. Vacanciesshdl be...

* * %
BYLAW 12.
RESPONSIBILITIES OF STANDING COMMITTEES

* * %

12.3 Committee on Finance.
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The Committee on Finance shdl:

(e Except as otherwise provided in the Bytaw-12+7 Bylaws and Standing Orders, consider
at matters rdlating to the externa financing of projects as defined in Bylaw 21.4(d) and
Standing Order 100.4(nn), and recommend for confirmation by the Board the externa
borrowing of funds by the Corporation.

* % %

0] Except as otherwise provided in the Bylaws or the Standing Orders, consder and
recommend to the Board alt matters relating to the purchase, sale, or lease of red
property, and review and report to the Board on the recommendations of the Committee
on Educationa Policy asto the acceptance, use, and dlocation of gifts of red property.

BYLAW 20.
OFFICERS OF THE CORPORATION
20.2 Election.
The Board shdl dect dl Officers except the Presdent, who shdl be the Governor of the State.

The Chairman and Vice Chairman shal be dected at theddne May meeting of the Board and shall
hold office for one year commencing on July 1 and until their successors are eected...

BYLAW 21.
DUTIES AND RESPONSIBILITIES OF OFFICERS OF THE CORPORATION

* * %

21.3 Secretary.



()
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The Secretary, acting done, isauthorized, in the name of the Corporation, to enter into and
execute the following:

2 Documents involving red edtate transactions which are necessary to implement
programs or policies gpproved by the President of the University or the Treasurer
of the Corporation in their respective areas of authority and responsibility,
provided, however, that the following shall be subject to approva by the Board
or by a Committee thereof empowered to act (see aso Bylaw 21.4(v) and
Standing Order 100.4(cc)):

* * %

21.4 Treasurer.

(d)

®

The Treasurer is authorized to provide for externd financing for amounts up to and
induding $10 million for the congtruction, acquisition, equipping, and improvement of
projects approved by the President. The Treasurer is also authorized to provide for
externa financing for amounts in excess of $10 million up to and induding $20 million,
provided that concurrence is obtained from the Chairman of the Board, the Chairman of
the Committee on Finance, and the Chairman of the Committee on Investments, and also
provided that al actions taken in excess of $10 million up to and including $20 million
under this authority be reported at the next following meseting of the Board. Externd
financing in excess of $20 million requiresBoard consideration. The Treasurer, ingenerd,
ghdl be the manager of dl externa financing of the Corporation and, except as otherwise
provided in the Bylaws and Standing Orders, subject to control and direction of the Board
and its Committee on Finance, which...

* * %

The Treasurer is authorized to approve the purchase, sde, or receipt by gift of rea
property held or acquired for investment purposeswhen theconsiderationis$5 $10 million
or less. The Treasurer is dso authorized to approve the purchase, sae, or receipt by gift
of red property held or acquired for investment purposes when the consderation isin
excess of $10 million up to and including $20 million, provided that concurrence is



)
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obtained from the Chairman of the Board and the Chairman of the Committee on
Investments, and also provided that al actions taken in excess of $10 million up to and
including $20 million under this authority be reported at the next following mesting of the
Board. Amounts in excess of $20 million require Board approva. The Tressurer is
authorized to gpprove acceptance of conveyances releasing or otherwise diminating liens
or encumbrancesaffecting titletoinvestment property; andto approvelicenses, easements,
and rights-of-way with respect to rea property held or acquired for investment purposes
when the consideration is$5 $10 million or less

The Treasurer is authorized to approve and execute on behaf of the Corporation
contracts, red property rental agreements, and other documents pertaining to real property
held or acquired for investment purposes provided that base annua rent shall not exceed
$500,000 for theinitid year, and that, when the rent is aggregeted over thelease term, the
total base rent will not exceed $10 million. Provided that concurrenceis obtained fromthe
Chairmar of the Board and the Chairman of the Committee on Investments, the Treasurer
is aso authorized to approve and execute contracts, real property rental agreements, and
other documents, as described above, for amounts in excess of $500,000 up to and
induding $1 million for the initid year, and for amounts in excess of $10 million up to and
including $20 million for aggregeted base rent over the lease term, and aso provided that
al actions taken under this authority be reported at the next following meeting of the
Board. Amounts in excess of the $1 million and $20 million described above require
Board approval. Beginningadhy-1,-1996,the The maximum initid year base rent and the
maximum aggregate rent specified above shal each beincreased annually by apercentage
equal to the percentage increase in the National Consumer Price Index for al Urban
Consumers (CPI-U dl items) for the preceding year.

* * %



